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Staunton Microloan Fund  

Opens for Business 
 

 
Staunton, Va, April 15, 2008 –  The Staunton Creative Community Fund, Inc. – the 

Staunton Fund - has started an $80,000 Microloan Fund funded from a federal 

grant to provide financial and technical assistance to small businesses in Staunton.  

The nonprofit Staunton Fund was established as a community development 

financial corporation in January 2008 with funding from the City of Staunton and 

the Staunton Industrial Development Authority to support small businesses and 

nonprofit organizations.  In November 2007 the City IDA retained Anthony Smith 

and Associates, LLC to develop and manage the Staunton Fund, and the Staunton 

Fund’s board of directors appointed Dr. Smith to serve as their Executive Director.  

In a community economic assessment report released this week by the Staunton 

Fund on “Staunton’s Emerging Entrepreneurial Economy,” the Staunton Fund 

identifies critical needs for Staunton’s small business and nonprofit communities 

for financing and technical assistance.  
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The Staunton Microloan Fund, offering small businesses loans averaging $5,000 to 

$15,000, will work to assist entrepreneurs in securing the additional financing and 

technical assistance they will need from other local and statewide sources, 

including local banks, the Virginia Small Business Financing Authority, the Small 

Business Development Center, and SCORE.  Readers will be able to find 

information about the Microloan Fund and about the report on the Staunton Fund 

website at www.stauntonfund.com. 

 

 “Staunton’s emerging entrepreneurial economy now has a new resource” said 

William Hamilton, the City of Staunton’s Director of Economic Development.  

“The Staunton Creative Community Fund’s first project to establish a Microloan 

Fund will play a key role in providing the financing and technical assistance 

needed to support small businesses in Staunton, in partnership with local banks and 

regional technical assistance providers.”   

  

“Through our Microloan Fund we aim to partner with local lenders to enable them 

to make more loans to small businesses,” said Staunton Fund Executive Director 

Dr. Anthony Smith.  This matches up with findings in the report that Staunton is 

emerging as an entrepreneurial economy – where services through small 

businesses are increasingly becoming the mainstay of Staunton’s employment.”  

Among the report findings include: 

o In 2006, services (including information, financial, and other services) 

accounted for 65% of all Staunton’s total employment, up from 60% in the 

year 2000. 
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o In 2005, approximately 69% of all business establishments in Staunton 

employed 1-4 employees. Staunton is also witnessing a 10% larger 

proportion of businesses owned by women as compared with statewide 

averages (32.6% vs 29.7%). 

o Staunton’s weakness – its relative declines in manufacturing, retail and 

wholesale trade employment – is also its strength in a transitioning national 

economy where Staunton will suffer from fewer declines than other 

communities that rely on those sectors. 

o Staunton’s relatively high employment in small establishments points to the 

relatively high need for patient capital to support small businesses and 

nonprofit enterprises, sectors which represent the areas of highest risk for 

traditional lenders.  

The Staunton Fund has adopted loan policies that reflect Staunton’s unique assets, 

through its “Triple-E” lending criteria: economically viable, environmentally 

sound, and socially equitable.  Board members include Erik Curren, William W. 

Hamilton, Ophie A. Kier, Margaret A. Ragon, and Hugh Westfall. 
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